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This is a Supplementary Combined Financial Services Guide and Product Disclosure Statement (Supplementary FSG & PDS) that: 
 

 supplements the Combined Financial Services Guide and Product Disclosure Statement dated 23 July 2007 (Original FSG & 
PDS) for the Magellan Global Fund and the Magellan Infrastructure Fund; and 

 

 replaces the Supplementary Product Disclosure Statement dated 18 December 2009 (SPDS).  
 

Magellan Asset Management Limited ABN 31 120 593 946, AFSL 304301 is the issuer of this Supplementary FSG & PDS and the 
Original FSG & PDS.  This Supplementary FSG & PDS must be read together with the Original FSG & PDS.   
 
The terms of the Original FSG & PDS continue in full force and effect except to the extent that those terms are expressly 
supplemented and / or modified by this Supplementary FSG & PDS.  Terms defined in the Original FSG & PDS have the same 
meaning in this Supplementary FSG & PDS, unless otherwise stated. 
 

PART A – CHANGES EFFECTIVE 30 SEPTEMBER 2010  
 

The purpose of this Supplementary FSG & PDS is to: 
 

 Amend the ‘Important Information for New 
Zealand Investors’ information 

 Amend the ‘Complaints Resolution’ information 

 

 Amend the ‘Consents’ information 

 Amend the ‘Financial Services Guide’ 

 Amend the ‘Corporate Directory’ 
 

The changes set out in Part A are effective from the date of this Supplementary FSG & PDS. 
 
 
 
 

 
 

AMEND THE ‘IMPORTANT INFORMATION FOR 
NEW ZEALAND INVESTORS’ INFORMATION 
 
Section 11 ‘Important Information for New Zealand 
Investors’ on pages 39 to 43 of the Original FSG & PDS is 
deleted in its entirety and replaced with the following text: 
 
“Warning Statement to New Zealand Investors 
  

This offer to New Zealand investors is a regulated offer made 
under Australian and New Zealand law. In Australia, this is 
Chapter 8 of the Corporations Act 2001 and Regulations. In 
New Zealand, this is Part 5 of the Securities Act 1978 and the 
Securities (Mutual Recognition of Securities Offerings – 
Australia) Regulations 2008. 
 

This offer and the content of the offer document are 
principally governed by Australian rather than New Zealand 
law. In the main, the Corporations Act 2001 and Regulations 
(Australia) set out how the offer must be made. 
 

There are differences in how securities are regulated under 
Australian law. For example, the disclosure of fees for 
collective investment schemes is different under the 
Australian regime. 
 

The rights, remedies, and compensation arrangements 
available to New Zealand investors in Australian securities 
may differ from the rights, remedies, and compensation 
arrangements for New Zealand securities. 
 

Both the Australian and New Zealand securities regulators 
have enforcement responsibilities in relation to this offer. If 
you need to make a complaint about this offer, please 
contact the Securities Commission, Wellington, New Zealand. 
The Australian and New Zealand regulators will work 
together to settle your complaint. 
 

The taxation treatment of Australian securities is not the 
same as for New Zealand securities. 
 

If you are uncertain about whether this investment is 
appropriate for you, you should seek advice of an 
appropriately qualified financial adviser. 
 

The offer may involve a currency exchange risk. The 
currency for the securities is not New Zealand dollars. The 
value of the securities will go up or down according to 

changes in the exchange rate between the currency and New 
Zealand dollars. These changes may be significant. 
 
If you expect the securities to pay any amounts in a currency 
that is not New Zealand dollars, you may incur significant 
fees in having the funds credited to a bank account in New 
Zealand in New Zealand dollars. 
 
The dispute resolution process described in this offer 
document is only available in Australia and is not available in 
New Zealand.” 
 
AMEND THE ‘COMPLAINTS RESOLUTION’ 
INFORMATION   
 

Section 13.4 ‘Complaints Resolution’ on page 46 of the 
Original FSG & PDS is deleted in its entirety and replaced 
with the following text:  
 
“The Manager has a formal policy in place for dealing with 
complaints. In the first instance, complaints can be made by 
calling 02 8114 1888 or by writing to the Company Secretary, 
Magellan Asset Management Limited, Level 7, 1 Castlereagh 
Street, Sydney NSW Australia 2000. If a Unit holder believes 
their complaint has not been resolved, they should then write 
to the Complaints Officer at the above address. The Manager 
will acknowledge Unit holder complaints within 14 days of 
receipt and will generally investigate complaints and aim to 
provide a response (if not resolve the complaint) within 45 
days of receipt of the complaint. If you are ultimately 
dissatisfied with the outcome of your complaint you may 
refer the matter, free of charge, to the Financial Ombudsman 
Service (FOS) which is an external dispute resolution 
scheme.  The contact details for FOS are: 
 

Phone: 1300 780 808 
 

Fax:  (03) 9613 6399 
 

Email: info@fos.org.au 
 

Mail: GPO Box 3 
 Melbourne VIC 3001” 
 

AMEND THE ‘CONSENTS’ INFORMATION   
Section 13.7 ‘Consents’ on page 47 of the Original FSG & 
PDS is amended by deleting ‘KPMG’ and replacing it with 
‘Ernst & Young’.   
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AMEND THE ‘FINANCIAL SERVICES GUIDE’ 
 

The Financial Services Guide on pages 49 to 50 of the 
Original FSG & PDS has been updated as follows: 
 

 The ‘Remuneration or Other Benefits Received by 
Us’ section on pages 49 and 50 is amended by 
deleting, from the second paragraph, the words 
“contribution fees and”. 

 

 On page 50, after the section titled ‘Remuneration or 
Other Benefits Received by Us’ the following: 

 

“Compensation Arrangements” 
 

The Manager has professional indemnity insurance 
cover in place in respect of financial services provided 
to its retail clients.  This insurance covers claims in 
relation to the conduct of both past and present 
representatives of the Manager. These arrangements 
comply with the requirements of Section 912B of the 
Corporations Act.” 

 

 The ‘Contact Details’ section on page 50 is amended by 
updating the Manager’s address as follows: 

 

“Level 7 
1 Castlereagh Street 
Sydney NSW 2000” 

 

AMEND THE ‘CORPORATE DIRECTORY’  
 

The following information replaces the ‘Corporate 
Directory’ on page 55 in its entirety: 
 

“Responsible Entity 
Magellan Asset Management Limited 
Level 7, 1 Castlereagh Street 
Sydney NSW 2000 
Telephone: +61 2 8114 1888   Fax: +61 2 8114 1800 
Email: info@magellangroup.com.au 
 

 

Directors of the Responsible Entity 
Hamish Douglass  Brett Cairns 
Paul Lewis  Naomi Milgrom 
 

Company Secretaries of the Responsible Entity 
Leo Quintana  Nerida Campbell 
 

 

Auditor 
Ernst & Young 
680 George Street 
Sydney NSW 2000 
 

Fund Administrator and Unit Registry 
FundBPO Pty Limited 
Level 1, 51–57 Pitt Street 
Sydney NSW 2000 
Telephone:  1300 133 451 or +61 2 9247 3326 
 

Prime Broker and Custodian 
Merrill Lynch International 
2 King Edward Street 
London EC1A 1HQ, United Kingdom” 
 

Australian Legal and Tax Adviser 
Minter Ellison 
Level 19, 88 Phillip Street 
Sydney NSW 2000 
 

New Zealand Legal Adviser 
Minter Ellison Rudd Watts 
Level 20, Lumley Centre 
88 Shortland Street, Auckland” 
 
 
 
 

 

PART B – CHANGES EFFECTIVE FROM 18 DECEMBER 2009  
 

Part B of this Supplementary FSG & PDS sets out a number of changes that were made to the Original FSG & PDS by the SPDS dated 
18 December 2009.  Those changes are incorporated, but are not further changed, by this Supplementary FSG & PDS. The purposes 
of those changes were to: 
 

 Update the Manager’s Address  
 Amend the ‘Letter to Investors’ 
 Amend the ‘Key Features’ information 
 Change the ‘Portfolio Construction’ information 
 Update the ‘About the Manager – Magellan Asset 

Management Limited’ information 

 

 Amend the ‘Fees and Other Costs’ information 
 Amend the ‘Applications’ information 
 Update the ‘Distributions’ information 
 Insert a new ‘Anti Money Laundering’ section 

 

 

 

UPDATE THE MANAGER’S ADDRESS 
The Manager’s address appearing on page (i) of the Original 
FSG & PDS shall be replaced with: 
 

Level 7, 1 Castlereagh Street 
Sydney NSW 2000 Australia 
 

AMEND THE ‘LETTER TO INVESTORS’ 
The ‘Letter to Investors’ on page (iii) of the Original FSG & 
PDS is amended by replacing paragraph 7 with the following: 
 

“It is anticipated that the investment portfolios for Magellan 
Global Fund and Magellan Infrastructure Fund will each 
comprise 20 to 40 individual investments.  Both portfolios will 
be weighted towards our highest conviction investment 
ideas.” 
 

AMEND THE ‘KEY FEATURES’ INFORMATION  
Section 1 ‘Key Features’ on pages 2 and 3 of the Original 
FSG & PDS are amended as follows: 
 

The ‘Portfolio Construction’ disclosure in the Key 
Features table on page 2 of the PDS is amended by 
replacing "25 to 50” with "20 to 40".  
 

The ‘Portfolio Construction’ disclosure in the Key 
Features table on page 3 of the Original FSG & PDS is 
amended by replacing "15 to 35” with "20 to 40".  
 

The ‘Contribution Fee’ disclosure in the Key Features 
tables on pages 2 and 3 of the Original FSG & PDS is 
amended by replacing the words "up to 1.25% paid from 
your contribution*" with the word "Nil".  

 

The ‘Performance Fees’ disclosure in the Key Features 
tables on pages 2 and 3 of the Original FSG & PDS is 
amended by replacing the words "of each Unit's total return", 
each time they appear, with the words "of each Unit's excess 
return above the relevant index relative hurdle". 
 

CHANGE THE ‘PORTFOLIO CONSTRUCTION’ 
INFORMATION 
Section 4.3 ‘Portfolio Construction’ on page 14 of the 
Original FSG & PDS is amended by replacing "25 to 50”, each 
time these figures appear, with "20 to 40". 
 

Section 5.3 ‘Portfolio Construction’ on page 17 of the 
Original FSG & PDS is amended by replacing “15 to 35” with 
“20 to 40”. 
 
UPDATE THE ‘ABOUT THE MANAGER – MAGELLAN 
ASSET MANAGEMENT LIMITED’ INFORMATION 
Section 7.2 ‘The Investment Team’ on pages 23 to 25 of 
the Original FSG & PDS is deleted in its entirety and replaced 
with the following text: 
 

“Details for the key members of the Manager’s Investment 
Team can be found on the Manager’s website: 
www.magellangroup.com.au” 
 

Section 7.3 ‘The Manager’s Directors’ on page 25 to 26 
of the Original FSG & PDS is deleted in its entirety and 
replaced with the following text: 
 

“Details for the Manager’s Directors can be found on the 
Manager’s website:   www.magellangroup.com.au” 
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AMEND THE ‘FEES AND OTHER COSTS’ INFORMATION 
 

The changes to Section 8 ‘Fees and Other Costs’ are effective from 18 December 2009.   
 
Those changes were made by the SPDS dated 18 December 2009 and replaced Section 8 ‘Fees and Other Costs’ on pages 27 to 
32 of the Original FSG & PDS.  Those changes are incorporated, but are not further changed, by this Supplementary FSG & PDS. 
 

SUMMARY OF KEY CHANGES  
 
As Section 8 ‘Fees and Other Costs’ has been replaced in its entirety, a summary of the key changes has been provided below: 
 

 Removal of the Contribution Fee: The Contribution Fee has been reduced to zero.  
 
 Amending the Performance Fee calculation method: The method applied in calculating the Performance Fee for each 

Magellan Fund has been amended in three key ways: 
 

 Performance Fees are no longer 10.10% of total return: The Original FSG & PDS provided that the Manager was entitled to 
earn Performance Fees of 10.10% (including GST) of each Unit’s total return each Calculation Period, subject to the double 
performance Hurdles and High Water Mark being achieved.  The method of calculation of Performance Fees has changed 
such that the Manager will be entitled to earn a Performance Fee of 10.10% (inclusive of the net effect of GST) of each 
Unit’s excess return above the higher of the relevant Index Relative and Absolute Return hurdles, subject to the High Water 
Mark being achieved.  

 
 

 Establishment of an Equalisation Reserve for Performance Fee calculations: The Performance Fee calculation has also been 
modified to achieve a fairer outcome for Unit holders.  Previously, Performance Fees were payable on the performance of 
each Unit on issue in a Magellan Fund during a Calculation Period, even where Units were not on issue throughout the entire 
Calculation Period.  The Manager has established an equalisation reserve mechanism so that a Performance Fee will reflect 
only the performance generated after a unit is issued.  Refer to Section 8.3 ‘Performance Fee’ below. 

 
 Removal of the three year lapsing mechanism applying to the high water mark requirement:  For each Magellan Fund, a 

Performance Fee was payable where the Magellan Fund exceeded both its relevant double performance Hurdles and its High 
Water Mark.  The Original FSG & PDS provided that the High Water Mark would lapse in the event that more than three 
years had passed since a Performance Fee was last paid.  By removing the three year lapsing mechanism, the High Water 
Mark will be the Unit price applying at the end of the Calculation Period when the Manager was last entitled to a 
performance fee, regardless of how much time has elapsed since a Performance Fee was paid. Refer to Sections 8.2 and 8.3 
‘High Water Mark’ below. 

 

 
 Removing the cap on rebates: The Manager has removed the cap on rebates of the Management Fee or commissions.  Refer 

to Section 8.3 ‘Rebates and Waivers’ below. 
 

The replacement Section 8 ‘Fees and Other Costs’ appears in its entirety below. 
 

8.0  Fees and other Costs 
 

8.1 Fees Overview 
 
CONSUMER ADVISORY WARNING 
 

The warning below is required by law. 
 
 

DID YOU KNOW? 
 

Small differences in both investment performance and fees and costs can have a substantial impact on your long-term returns. 
 

For example, total annual fees and costs of 2% of your fund balance rather than 1% could reduce your final return by 
up to 20% over a 30 year period (for example, reduce it from $100,000 to $80,000). 
 

You should consider whether features such as superior investment performance or the provision of better member services 
justify higher fees and costs. 
 

You may be able to negotiate to pay lower management costs where applicable. Ask the fund or your financial adviser. 
 

TO FIND OUT MORE 
 

If you would like to find out more, or see the impact of the fees based on your own circumstances, the 
Australian Securities and Investments Commission (ASIC) website (www.fido.asic.gov.au) has a managed investment 
fee calculator to help you check out different fee options. 
 

 

8.2 Summary of Fees and Other Costs 
 

This section shows fees and other costs that you may be charged. These fees and costs may be deducted from your 
money, from the returns on your investment or from the Fund’s assets as a whole.  Taxes are set out in another section of this 
document. 
 

You should read all the information about fees and costs because it is important to understand their impact on 
your investment. 
 

All fees and costs are inclusive of GST and net of any applicable reduced input tax credits. 
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Type of Fee or Cost Amount1 How and when paid 
 

Fees when your money moves in or out of the Fund 
 

Establishment Fee  
The fee to open your 
investment 

Zero. Not applicable 

Contribution Fee2 
The fee on each amount 
contributed to your 
investment. 

Zero Not applicable 

Withdrawal Fee2 
The fee on each amount 
you take out of your 
investment. 

Zero. Not applicable. 

Termination Fee  
The fee to close your 
investment. 

Zero Not applicable 

 

Management Costs 
 

The fees and costs for 
managing your 
investment. 

Management Costs consist of the Administration Fee, 
Management Fee and Performance Fee. 

The Administration Fee and Management Fee are to 
be: 
 

1.36% per annum for Magellan Global Fund. 
($13.60 per $1,000 per annum for Magellan Global 
Fund). 
 

1.06% per annum for Magellan Infrastructure Fund. 
($10.60 per $1,000 per annum for Magellan 
Infrastructure Fund). 
 

The amounts above do not include any estimates for 
Performance Fees. 

See the relevant part of this table and refer to the 
relevant part of Section 8.3 for more details. 

  

Administration Fee – The fees and costs of 
operating each Magellan Fund. 
 

The Administration Fee includes administration and 
marketing costs, and other expenses incurred by the 
Manager in operating each Magellan Fund. 
 

0.10% per annum. ($1.00 per $1,000 per annum). 

The Administration Fee is calculated on the Net Asset 
Value of each Fund at the end of each month.  
 
The Administration Fee is reflected in the daily Unit 
price of each Fund and is payable monthly. 
 
Refer to Section 8.3 ‘Administration Fee’ for more 
details. 

 Management Fee - The fee paid to the Manager for 
managing each Fund. 
 

1.26% per annum for Magellan Global Fund. 
($12.60 per $1,000 per annum for Magellan Global 
Fund). 
 

0.96% per annum for Magellan Infrastructure Fund.  
($9.60 per $1,000 per annum for Magellan 
Infrastructure Fund). 

The Management Fee is calculated on the Net Asset 
Value of each Fund at the end of each month.  
The Management Fee is reflected in the daily Unit 
price of each Fund and is payable monthly. 
 
Rebates may apply.  Refer to Section 8.3 
‘Management Fee’ and ‘Rebates and Waivers’ for 
more details. 

 Performance Fee - The fee payable to the Manager 
based on the performance of each Magellan Fund. 

10.10% 

Performance Fees are calculated on the excess return 
of the Units of each Magellan Fund above the higher 
of the Index Relative and Absolute Return Hurdles 
over each Calculation Period ending 31 December and 
30 June in each year. Performance Fees are paid 
subject to the double performance Hurdles and the 
High Water Mark being met for the relevant 
Calculation Period, reduced to the extent that the 
Performance Fee may cause the total return to fall 
below any Hurdle or the High Water Mark.  
Performance Fees are reflected in the daily Unit price 
of each Fund and are payable at the end of each 
Calculation Period.  Refer to Section 8.3 
‘Performance Fee’ for more details. 

 

Services Fees 
 

Investment 
Switching Fee 
 

The fee for changing 
Magellan Funds. 

Zero Not Applicable 

 

Notes to table 
1. All fees set out in this Section are inclusive of the net effect of Goods and Services Tax (GST) (that is, includes GST net of input tax credits). Please refer to Section 8.3 

“Impact of GST” for further details. 

2. You may also incur Transaction Costs when your money moves in or out of the Fund.  Please refer to Section 8.3 "Transaction Costs" for further details. 
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8.3 Additional Explanation of Fees 
and Costs 

 

Impact of GST 

All fees set out in this Section are inclusive of the net effect 
of GST (that is, includes GST net of input tax credits).  The 
impact of GST on the Management Fee, Administration Fee 
and Performance Fee is calculated on the assumption that 
each Magellan Fund invests 60% of its assets in non-
Australian investments. If a Magellan Fund were to invest 
less than 60% of its assets in non-Australian investments, 
the GST inclusive Management Fees and Performance Fees 
may be higher than the stated figure. Alternatively, if a 
Magellan Fund were to invest more than 60% of its assets in 
non-Australian investments, the GST inclusive Management 
Fees and Performance Fees charged may be lower. Any 
difference reflects the recovery of GST only, as fees paid to 
the Manager will not vary. 
 
Transaction Costs 
When you make an application for or withdrawal of Units, we 
charge the Transaction Costs to cover the impact of 
brokerage, stamp duties, taxes and other charges and 
expenses incurred by the Magellan Funds when buying or 
selling investments.  The Transaction Costs are not a fee 
paid to the Manager but are paid to the relevant Magellan 
Fund. They are, however, an additional cost to you and will 
impact on the return on your investment. Transaction Costs 
for each Magellan Fund are estimated by the Manager to be 
0.25% and may be altered at any time. Transaction Costs 
are not charged on Units issued pursuant to re-invested 
distributions but they are charged on switches. 
 
Management Costs 

Management Costs include Administration Fees, Management 
Fees and estimated Performance Fees. Management Costs 
are deducted from the relevant Magellan Fund (that is, they 
are not charged directly to your account). They do not 
include Transaction Costs or any additional service fees.  The 
Management Costs for a Magellan Fund is an estimate and is 
expressed as a percentage of the Magellan Fund’s Net Asset 
Value. Each Magellan Fund’s expenses are paid by the 
Manager from the Administration Fee and are not separately 
reimbursed by the Magellan Fund.. 
 
Administration Fee 
The Manager has set the Administration Fee at 0.10% per 
annum (inclusive of the net effect of GST) calculated on the 
Net Asset Value of each Magellan Fund at the end of each 
month ($1.00 per $1,000 per annum).  The Administration 
Fee is reflected in the daily Unit price of each Fund and is 
payable monthly.  
 
The Manager will pay all the operating expenses of each 
Magellan Fund (such as the cost of administration, investor 
reporting and distribution, audit, taxation advice, annual 
financial reporting and other allowable miscellaneous 
expenses but excluding distribution costs).   
 
If a Magellan Fund’s actual expenses exceed the 
Administration Fee, the Manager will pay any such excess 
expenses and will not seek reimbursement from the relevant 
Magellan Fund. If a Magellan Fund’s actual expenses are less 
than the Administration Fee, the Manager will retain the 
difference.   
 
Management Fee 
The Constitution of each Magellan Fund provides that the 
Manager may receive and retain, at the end of each month, 
a Management Fee from each Magellan Fund calculated on 
the Net Asset Value of the relevant Magellan Fund at the end 
of each month. The Management Fee is 1.26% per annum 

(including the net effect of GST) of the Net Asset Value 
($12.60 per $1,000 per annum) for Magellan Global Fund.   
 
The Management Fee is 0.96% per annum (including the net 
effect of GST) of the Net Asset Value ($9.60 per $1,000 per 
annum) for Magellan Infrastructure Fund. The Management 
Fee is reflected in the daily Unit price of each Magellan Fund 
and is payable monthly. Management Fees are the fees 
payable for the management of the Magellan Funds. See 
above for information regarding the impact of GST.  
 
Performance Fee 
Depending on how well a Magellan Fund performs, the 
Manager may be entitled to a Performance Fee, payable by 
the relevant Magellan Fund.  Performance Fees are subject 
to an Index Relative Hurdle and an Absolute Return Hurdle 
plus a High Water Mark requirement and an overall cap.  The 
details of the calculation methodology and the hurdles are 
set out below. 
 
The daily Unit prices for each Magellan Fund includes an 
accrual for Performance Fees equal to the amount that would 
be payable if it were the end of a Calculation Period.  The 
Index Relative and Absolute Return Hurdles, the High Water 
Mark requirements and the overall cap on Performance Fees 
will all be applied in determining the daily Performance Fee 
accrual.   
 
Calculation Methodology 

A Magellan Fund’s Total Return per Unit (Total Return) is 
the movement in its Unit price (without Transaction Costs) 
during the Calculation Period (adjusted for any income or 
capital distributions and any accrued Performance Fees 
during that Calculation Period).  Adjustments will be made 
for any capital re-organisations such as Unit divisions or 
consolidations. The initial Calculation Period is from the 
commencement date of each Magellan Fund until 31 
December 2008 with subsequent Calculation Periods ending 
on 30 June and 31 December of each year.  
 
A Magellan Fund's Excess Return per Unit (Excess Return) 
is its Total Return per Unit less the higher of the returns of 
the relevant Index Relative and Absolute Return Hurdles. 
 
The Performance Fee per Unit is 10.10% (including the net 
effect of GST) of the Excess Return. 
 
Units Issued During A Calculation Period 

Performance Fees are paid on the Excess Return of each Unit 
on issue at the end of a Calculation Period, less a fund level 
equalisation reserve (Equalisation Reserve).  The effect of 
the Equalisation Reserve is that the Manager will only receive 
a performance fee in respect of a specific unit on 
performance generated after that unit is issued.  The 
Equalisation Reserve accumulates over a Calculation Period.  
Each time a new Unit is issued, the Equalisation Reserve is 
adjusted by an amount that represents the prevailing 
Performance Fee per Unit accrued in the applicable entry 
price immediately prior to the issue of that new Unit 
(Equalisation Adjustment).  If the accrued Performance 
Fee per Unit on the day a new Unit is issued is nil, there will 
be no Equalisation Adjustment made to the Equalisation 
Reserve in respect of the issue of that new Unit.   
 
The Equalisation Reserve is subject to a ceiling such that the 
total Equalisation Reserve is the lesser of a) the total of the 
Equalisation Adjustments calculated on each day of the 
Calculation Period; and b) the number of new units issued 
during the Calculation Period multiplied by the prevailing 
Performance Fee per unit.  The ceiling on the Equalisation 
Reserve ensures that the manager’s performance fee 
entitlement is not less than it would have been had no units 
been issued during the Calculation Period.   
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The exact impact of the Performance Fee on a particular Unit 
holder will depend on the number of new Units issued during 
a Calculation Period, the excess return achieved from the 
start of the Calculation Period to the date of issue of new 
Units and the subsequent movement in the Unit price to the 
end of the Calculation Period.   
 
Units Withdrawn During A Calculation Period 
 
For Units that are withdrawn during the Calculation Period, 
the day of withdrawal will be treated as the end of the 
Calculation Period with respect to those Units and the 
Performance Fee will become payable to the Manager.  
 
The withdrawal proceeds will be net of any Performance 
Fees accrued on the day of withdrawal.  Any switches will 
also be treated as if they were withdrawals for the purposes 
of calculating the Performance Fees. 
Details on the index relative and absolute return hurdles, the 
high water mark and the Performance Fee Cap are as 
follows: 
 

Index Relative Hurdle 

 For Magellan Global Fund, the total return must exceed 
the performance of the Morgan Stanley Capital 
International World Index Total Return (Net Dividends) 
(measured in US dollars and converted to Australian 
dollars).  

 

 For the Magellan Infrastructure Fund, the total return 
must exceed the performance of the UBS Developed 
Infrastructure and Utilities Net Total Return Index ($A 
Hedged). 

 
If an index ceases to be published, the Manager will 
nominate an equivalent replacement index. 
 

Absolute Return Hurdle 

For both Magellan Global Fund and Magellan Infrastructure 
Fund, the total return must exceed the yield of 10-year 
Australian Government Bonds on the first Business Day of 
the Calculation Period.  
 
High Water Mark 

For both Magellan Global Fund and Magellan Infrastructure 
Fund, the Unit price at the end of a Calculation Period 
(adjusted for any intervening income and capital 
distributions) must exceed the corresponding Unit price at 
the end of the last Calculation Period when the Manager was 
last entitled to Performance Fees.  Adjustments will be made 
for any capital re-organisations such as Unit divisions or 
consolidations. The first High Water Mark will be $1.00 per 
Unit, being the initial issue price of Units. 
 
Performance Fee Cap 

Payment of the Performance Fee out of the relevant 
Magellan Fund reduces the Unit price of that Magellan Fund 
to that extent. The Manager will reduce the Performance Fee 
it is otherwise entitled to in order to make sure that the 
Performance Fee does not reduce the Unit price (after the 
Performance Fee has been paid) of that Magellan Fund below 
either the Index Relative Hurdle, the Absolute Return Hurdle 
or the High Water Mark for the relevant Calculation Period. 
 
Performance Fees may be received in Units in the Fund 

The Manager may elect to receive up to 50% of its 
Performance Fees in the form of Units in the Fund. Any Units 
issued in lieu of Performance Fees will be at the Unit price for 
that Magellan Fund applicable at that time. No Transaction 
Costs will be payable on the issue of these Units.  
 
 

 
 

Worked Performance Fee example for Magellan Funds 

The example that follows is only for the purpose of illustrating how Performance Fees for an investment in one of the Magellan 
Funds may be calculated. 
 
The example assumes that the relevant Magellan Fund’s excess return, total return and the hurdles’ performance remain constant 
throughout the Calculation Period. In reality, the Unit price and the hurdles will vary during the course of the Calculation Period. 
 
Importantly, the example assumes an annualised total return of 12% and the relevant Index Relative Hurdle of 10%, that the 
Absolute Return Hurdle is less than 10%, and that the Performance Fee Cap has not been triggered. Note that 12% annualised 
return is for illustrative purposes only and is not an indication of the future performance of any Magellan Fund. Future performance 
may differ materially from that used in this example. 
 

Value of Units held by you on 1 July equals 
$20,000. The Performance Fee payable for the 
Calculation Period ending 31 December would 
be: 

Adjusted value of Units held by you on 
31 December during the year equals  
$21,200 - $20.20 = $21,179.80. 
 

($20,000 X (12% - 10%)) / 2 X 10.10% 

= $20.20 

For $20,000 that you have in a 
Fund you have earned $1,200 
and will be charged $20.20 in 
Performance Fees. 

 

 

 

Investment Switching Fee 

A switch from one Magellan Fund to the other is treated as a 
withdrawal of Units from one Fund and an application for 
Units in the other Fund. While no Switching Fees are 
payable, Transaction Costs will apply. You may also incur a 
capital gains tax liability from switching from one Fund to the 
other. 
 

Fee Maximums and Changes To Fees 

The Manager is entitled under the Constitution of each 
Magellan Fund to charge a combined Management Fee and 
Administration Fee of 1.35% per annum for the Magellan 
Global Fund and 1.05% per annum for the Magellan 
Infrastructure Fund (exclusive of GST) of the gross value of 
the relevant Magellan Fund and Performance Fees of 10% 
(exclusive of GST) per annum of the excess return on Units 
of a Magellan Fund during a Calculation Period. The relevant 



 

[7] 

 

Constitutions do not provide for the Manager to charge a 
Withdrawal Fee, Switching Fee or Termination Fee. The 
Manager may, within the bounds of the relevant Constitution, 
elect to change the fees it actually charges you (for example, 
due to changes in economic conditions and size of the 
Magellan Fund) after the date of this PDS with respect to one 
or more of the Magellan Funds and Unit holders will be 
provided at least 30 days written notice of any change in 
these or other fees. 
 

Adviser Remuneration 

Your financial adviser may be entitled to receive additional 
pecuniary and non-pecuniary benefits, bonuses and other 
rewards resulting from promotional, performance related or 
loyalty programs should they be conducted at any time by 
the Manager. These types of benefits and awards are not 
able to be quantified at any given time and are generally not 
directly attributable to any one product dealing. 
 
Rebates and Waivers 

The Manager may, where permitted under the law, charge 
fees on a different basis to certain parties who make a 

substantial investment in a Magellan Fund or other of the 
Manager’s investment products.  
 
Dealer groups, wholesale and certain sophisticated and 
professional investors, IDPS operators, stockbrokers and 
other licensees may receive commissions or rebates from the 
Manager.  These rebates or commissions may be retained by 
the dealer group, wholesale and certain sophisticated and 
professional investors, IDPS operator, stockbroker or 
licensee. If these amounts are paid, they are paid by the 
Manager and are not an extra amount paid from the 
Magellan Fund, nor are they an amount you pay. 
 
Any commissions or rebates will be made in compliance with 
the IFSA Industry Code of Practice on Alternative Forms of 
Remuneration. The Manager will keep a register of certain 
payments as required by the Code. Please contact the 
Manager if you would like to view this register. Details of the 
adviser’s remuneration will be in the Financial Services Guide 
and Statement of Advice which your adviser must give you. 
 

 
8.4   Examples of Annual Fees and Costs 
 

These tables give examples of how the management fees and costs can affect your investment over a one year period in each of the 
Magellan Funds. You should use these tables to compare these products with other managed investment products. 
 

Example – Magellan 
Global Fund 

 Balance of $50,000 with Total Contribution of $5,000 during the year 

Management Costs 1.36% For every $50,000 you have in the fund you will be charged $680* 

EQUALS Cost of Fund  
If you had an investment of $50,000 at the beginning of the year and you put in an 
additional $5,000 during the year, you would be charged fees of $680 ** 

 

Example – Magellan 
Infrastructure  Fund 

 Balance of $50,000 with Total Contribution of $5,000 during the year 

Management Costs 1.06% For every $50,000 you have in the fund you will be charged $530* 

EQUALS Cost of Fund  
If you had an investment of $50,000 at the beginning of the year and you put in an 
additional $5,000 during the year, you would be charged fees of $530 ** 

 

Notes to tables 
* Assuming the Fund has achieved (adjusted) performance not in excess of its hurdles and therefore no Performance Fees will be payable for the 

relevant period. 

** All fees are inclusive of the net effect of GST and you may also incur additional fees such as Transaction Costs when your money moves in or out 
of the Fund. Please refer to “Transaction Costs” in Section 8.3.  

 

 

 
AMEND THE ‘APPLICATIONS’ INFORMATION 
 

Section 9.2 ‘Applications’ on page 33 of the Original FSG 
& PDS is amended by deleting, from paragraph 3, the words 
“when we receive your completed application, we deduct 
from your investment amount any applicable Contribution 
Fee.  The balance will then be divided by the determined 
entry Unit price for that date” and replacing them with the 
following: 
 
“When we receive your completed application your 
investment amount will be divided by the determined entry 
Unit price for that date.” 
 
UPDATE THE ‘DISTRIBUTIONS’ INFORMATION 
Section 9.5 ‘Distributions’ on page 34 of the Original FSG 
& PDS is amended by deleting, from paragraph 3, the words 
“Contribution Fee or”. 

INSERT A NEW ‘ANTI MONEY LAUNDERING’ SECTION 
On page 47 of the Original FSG & PDS, insert a new Section 
13.8 to read as follows: 
 
“Section 13.8  Anti-Money Laundering 
 
As the Manager is a Reporting Entity under the Anti-Money 
Laundering and Counter Terrorism Financing Act 2006, the 
Manager is required to identify and verify the identity of all 
applicants for Units in the Fund and accordingly will not 
process an application unless accompanied by sufficient 
identifying information.  The identifying information 
requirements are set out in the Application Form 
accompanying this PDS.” 

 
 
The Original FSG & PDS is otherwise unchanged. This Supplementary FSG & PDS has been authorised by 
the Directors of Magellan Asset Management Limited.
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This Application Form relates to the Magellan Global Fund and the Magellan Infrastructure Fund (Magellan Funds) offered under the 
combined Financial Services Guide and Product Disclosure Statement (PDS) dated 23 July 2007 and the Supplementary Combined  
Financial Services Guide and Product Disclosure Statement (Supplementary FSG & PDS) Dated 30 September 2010. The PDS and
Supplementary FSG & PDS contain important information about investing in the Magellan Funds. Please read the PDS and
Supplementary FSG & PDS before applying for units in the Fund. If you give another person access to this Application Form you must 
at the same time and by the same means give the other person access to the PDS and Supplementary FSG & PDS. We will send you  

 

 
 ABN 31 120 593 946 
 Australian Financial Services Licence No. 304 301 
 

Application Form 

paper copies of the PDS, Supplementary FSG & PDS and the Application Form, on request and free of charge. 

 

PART 1. DO YOU HAVE AN EXISTING INVESTMENT IN A MAGELLAN FUND? 
  NO (PROCEED TO PART 2) 

 

 

FOR MAGELLAN GLOBAL FUND IS:   
 

                    FOR MAGELLAN INFRASTRUCTURE FUND IS: 

 
 

  

 

 
 

 YES, MY INVESTOR NUMBER: 
 

        
 

  ACCOUNT NAME : 

(EXISTING INVESTORS -  PLEASE PROCEED TO  PART 4) 

 
YOUR INSTRUCTIONS 
ON THIS APPLICATION 
FORM WILL OVERRIDE 
ANY INSTRUCTIONS 
PREVIOUSLY GIVEN FOR 
YOUR ACCOUNT 
  

PART 2. INVESTOR DETAILS 
 

 INDIVIDUAL   JOINT   COMPANY   TRUST (INCLUDING SELF MANAGED SUPER FUNDS)  PARTNERSHIP  

INVESTOR A / TRUSTEE A 

TITLE FIRST NAME   SECOND NAME 
  

 
SURNAME         DATE OF BIRTH     DD / MM / YYYY 
                                           

TAX FILE NUMBER OR EXEMPTION REASON (PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATION) 
 
 

 

ABN (IF APPLICABLE)  
 
 

 

INVESTOR B / TRUSTEE B 

TITLE FIRST NAME   SECOND NAME 
 
 

 

SURNAME         DATE OF BIRTH          DD / MM / YYYY 
 
           
TAX FILE NUMBER OR EXEMPTION REASON (PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATION) 
 
 

 

ABN (IF APPLICABLE)  
 
 

 

COMPANY/ CORPORATE TRUSTEE 
COMPANY NAME 
 

TAX FILE NUMBER ABN (IF APPLICABLE) 
 
 

 

TRUST / PARTNERSHIP 
TRUST/ PARTNERSHIP NAME 
 

TAX FILE NUMBER ABN (IF APPLICABLE) 
 
 

 

PART 3. CONTACT DETAILS 
 
TITLE FIRST NAME   SECOND NAME 
 
 

 

SURNAME 
 
 
STREET NUMBER AND 

NAME OR PO BOX 
 

SUBURB  

COUNTRY  
 

STATE  POSTCODE  

PHONE (H)  
 

PHONE (W)  

PHONE (M)  FACSIMILE  

EMAIL  
 

IMPORTANT  
Please refer to the 
investor identification 
requirements in Parts 
12 to 16 
 
 
Individual: Enter details 
in ‘Investor A’ 
 
Joint: Enter details in 
‘Investor  A’ and ‘Investor B’ 
 
Company: Enter details in 
‘Company’ 
 
Trust – Individual(s) as 
Trustees: Enter details in 
‘Trustee A’ and, if joint 
trustees enter details in , 
‘Trustee A’ and ‘Trustee B’ 
 
Trust – Corporate 
Trustee: Enter details in 
‘Corporate Trustee’ and 
enter trust name in ‘Trust’ 
 
Partnership: Enter the 
names of each partner in 
‘Investor A’ and ‘Investor 
B’ and enter partnership 
name in ‘Partnership’.  If 
insufficient space to list all 
partners, please provide 
details as an attachment.  
 
Tax file Number (TFN): 
you are not required by 
law to provide your TFN, 
however of you do not 
provide it, tax may be 
deducted from your 
distributions at the highest 
marginal tax rate plus the 
Medicare levy      
 
 
 
 
Each applicant must provide 
an individual’s details. This 
is the name and address 
that all correspondence will 
be sent to. 
 
 

 



 
PART 4. APPLICATION AMOUNT 
 
 

A minimum initial investment of $20,000, and minimum subsequent investment of $5,000, applies to each of the Magellan Funds.  If you choose to participate in a regular 
monthly investment plan, a minimum initial investment of $10,000, and minimum regular monthly investment of $200, applies to investments in each of the Magellan Funds 
(where applicable, insert your regular monthly investment amount in Part 7). 
 

I/ we wish to invest the following amount in the Magellan Global Fund: 
 
I/ we wish to invest the following amount in the Magellan Infrastructure Fund: 

$     
 

$    

PREFERRED PAYMENT METHOD 
 

 BY CHEQUE, If paying by cheque, make it payable to: Magellan Asset Management Limited 
 BY ELECTRONIC FUNDS TRANSFER, If paying by EFT please include your name (or part thereof) in the EFT description and deposit application monies to the following     

account: 
 
If  investing in the MAGELLAN GLOBAL FUND the bank account details are: 
Bank: National Australia Bank 
Branch: 225 George Street, Sydney NSW 2000 
Account Name: Magellan Asset Management Limited ATF Magellan Global Fund 
BSB 082401     Account Number 85-414-3371 
 

 
If investing in the MAGELLAN INFRASTRUCTURE FUND the bank account details are: 
Bank: National Australia Bank 
Branch: 225 George Street, Sydney NSW 2000 
Account Name: Magellan Asset Management Limited ATF Magellan Infrastructure Fund 
BSB 082401    Account Number 85-414-3662 

 BY DIRECT DEBIT, If paying by Direct Debit provide your bank account details and sign the direct debit request in Part 6 

PART 5. DISTRIBUTION RE-INVESTMENT 

PLEASE INDICATE HOW YOU WOULD LIKE TO RECEIVE FUND DISTRIBUTIONS 
 

 Reinvest in additional units in the applicable Magellan Fund(s); or 
 Paid in cash to my/our account. Please provide your financial institution account details in Part 6 

 
If no election is made distributions will be re-invested. Your distribution election will apply to your entire unitholding in each Magellan Fund and cannot apply to only part of your 
holding. The Manager may suspend or discontinue distribution re-investment in its discretion 

PART 6. FINANCIAL INSTITUTION ACCOUNT DETAILS 
 
Please provide account details for the payment of withdrawals, payment of distributions (if nominated in Part 5), direct debit of initial or subsequent applications amounts (if 
nominated in Part 4) or regular investment plan amounts (if nominated in Part 7). 
 
THE ACCOUNT MUST BE IN THE INVESTOR’S NAME 
 

NAME OF FINANCIAL INSTITUTION 
 
 
BRANCH NAME 
 
 
BSB  ACCOUNT NUMBER 
 
 

 

ACCOUNT NAME 
 
 
 
DIRECT DEBIT REQUEST  
 
 

I/WE:   

 ACCOUNT HOLDER(S)        

authorise the Fund Administrator of the relevant Magellan Fund, FundBPO Pty Limited (user ID: 364011), until further notice in writing, to debit the account described above, 
any amount which it may debit or charge through the direct debit system in connection with my/our application amount or regular investment plan amount. 

 

X 

 
 

 

X 
Signature of Bank Account Holder (Director/Sole Director to sign for company)  Signature of Bank Account Holder (Director to sign for company) 
 
 
            
      

 
 

                 

DATE    DD / MM / YYYY DATE    DD / MM / YYYY 

By signing this request and/or providing a valid instruction in respect to your Direct Debit Request, you certify that you have understood and agreed to the terms governing the 
direct debit arrangements between you and FundBPO Pty Ltd. Please refer to the Direct Debit Request Service Agreement set out in Part 11 below. 

 
PART 7. REGUALR INVESTMENT PLAN (OPTIONAL) 
 
For a Regular Investment Plan, the minimum monthly investment amount is $200 per fund. I/ we wish to participate in the regular investment plan for the Magellan Funds.  
I/ we wish to invest the following amount in the Fund on the first business day after the 19th of each month from the account nominated in Part 6. 
I/ we wish to regularly invest the following amount in the Magellan Global Fund: 
 

I/ we wish to regularly invest the following amount in the Magellan Infrastructure Fund: 

$  $ 

 



  
 

PART 8. INVESTOR COMMUNICATIONS  

Investor Correspondence  
We will periodically send to you transaction confirmations, statements and other material. Please indicate (by ticking one box) how you wish to receive these communications  

 By Email    (please note -  email address required in Part 3)    By Post 
 

Annual Financial Report 
The Annual Financial Report for the Magellan Funds will be made available at our website: www.magellangroup.com.au  
If you also wish to receive a printed copy of the Annual Financial Report in the post, please tick this box    
If no elections are made, all communications  will be emailed and Annual Financial Reports will be available on our website. 

 

PART 9. ADVISER AND DEALER GROUP DETAILS (FOR ADVISER AND DEALER GROUPS USE ONLY) 
DEALER GROUP NAME  

 
DEALER GROUP ADDRESS  

 
 

STATE 
  

POSTCODE 
 

DEALER GROUP AFSL  
 

 
PHONE 

  
FAX 

 

ADVISER FIRM NAME  
 

ADVISER NAME  
 

ADVISER PHONE  
 

ADVISER ADDRESS  
 

STATE  POSTCODE  

ADVISER EMAIL ADDRESS  

ADVISER NOTIFICATIONS 
If you wish to be emailed copies of your client’s transaction, 
 distribution and tax statements please tick this box  
Please ensure you have inserted you email address in the 
 box provided above 

ADVISER STAMP 
 
 
 
 
 
 
 
 

PART 10. DECLARATION & SIGNATURES 
I/we declare and agree that: 
 All details in this application are true and 

correct; 
 I/we have received and read the current

PDS as amended by the Supplementary
PDS and agree to be bound by the 
provisions of the PDS and the Constitution 
(as amended from time to time) 
governing the Magellan Global Fund 
and/or the Magellan Infrastructure Fund 
(the “Fund” or “Funds”). This Application 
Form does not form a part of the PDS; 

 I/we am/are an individual over 18 years 
of age, or I am a duly incorporated body; 

 If this application is signed under Power 
of Attorney, the Attorney declares that 
he/she has not received notice of 
revocation of that power (a certified copy 
of the Power of Attorney should be 
submitted with this application); 

 If signing on behalf of a company as a 
sole signatory, that I am signing as a sole 
director and sole secretary of the 
company; and 

 
 
                                    

     If investing as trustee, on behalf of a 
   superannuation fund or trust, that 
   I/we am/are acting in accordance with 
   my/our designated powers and 
   authority under the applicable trust
   deed. In the case of a superannuation 
   fund, I/we also confirm that it is a 
   complying fund under the 
   Superannuation Industry 
   (Superannuation) Act 1993. 

 

    I/we acknowledge that: 
      Neither the Manager, its related bodies 

   corporate or associates nor any other 
   person guarantees the repayment of 
   capital or the performance of the 
   Funds or any particular rate of return 
   from the Funds; 

      Unit holdings are subject to 
   investment risks, including loss of 
   income and principal invested and 
   possible delays in repayment; 

      The Manager is authorised to apply 
   the TFN or ABN provided above and it 
   will be applied to all future applications 
   for Units, including reinvestments, 
   unless I/we advise the Manager 
   otherwise; 

 
 

 The Manager reserves the right to not 
accept any application in its absolute 
discretion;  

 If my/our application monies are 
dishonoured, the Manager will not process 
my/our application and will notify me/us; 

 I/we have read the information on privacy 
and personal information contained in the 
PDS and consent to my/our personal 
information being used and disclosed as 
set out in the PDS including for, or in 
relation to, the subscription for Units; 

 Application monies will be held in a bank 
account until invested in the Fund or 
returned to me/us. Any interest paid on 
that account will be paid to the Manager 
and not to applicants regardless of 
whether their application is not 
successful;  

 Investments in the Funds are subject to 
investment risk, including possible delays 
in repayment and loss of income and 
capital invested. None of the Manager or 
related bodies corporate, affiliates, 
associates or officers of any of the above 
entities guarantees any particular rate of 
return or the performance of the Funds, 
nor do they guarantee repayment of 
capital from the Funds; and 

 

 Investments in the Magellan Funds are 
not deposits with or other liabilities of 
the Manager or related bodies 
corporate, affiliates, associates or 
officers of any of the above entities.  

 

I/we warrant that: 
 I/we will comply and will continue to 

comply with applicable anti-money 
laundering and counter-terrorism 
financing laws and regulations, 
including but not limited to the law and 
regulations of Australia in force from 
time to time (AML/CTF Law);  

 I/we am/are not aware and have no 
reason to suspect that the moneys 
used to fund my/our investment have 
been or will be derived from or related 
to any money laundering, terrorism 
financing or similar activities illegal 
under applicable laws or regulations 
(‘illegal activity’); or that the proceeds 
of my/our investment in a Fund will be 
used to finance any illegal activities; 

 I/we will provide the Manager with all 
additional information and assistance 
the Manager may request in order for it 
to comply with any AML/CTF Law; and 

 I/we am/are not a ‘politically exposed’ 
person or organisation for the purposes 
of any AML/CTF Law. 

 SIGNATURE 
NAME OF INVESTOR 1 
  

 
 

X 
                                                             Signatory’s position (if applicable): SOLE DIRECTOR   DIRECTOR  SECRETARY  TRUSTEE 
  
 SIGNATURE 
NAME OF INVESTOR 2 (IF JOINT INVESTORS, BOTH MUST SIGN) 
  

 
 

X 
                                                              Signatory’s position (if applicable): SOLE DIRECTOR   DIRECTOR  SECRETARY  TRUSTEE 
  
 SIGNATURE 
NAME OF INVESTOR 3 (IF APPLICABLE- IF JOINT INVESTORS, ALL MUST SIGN) 
  

 
 

X 
                                                            Signatory’s position (if applicable): SOLE DIRECTOR   DIRECTOR  SECRETARY  TRUSTEE 



 
 

PART 11. DIRECT DEBIT REQUEST SERVICE AGREEMENT 
 

 
THIS PART 11 APPLIES ONLY IF YOU HAVE INDICATED THAT YOU WISH FOR YOUR INVESTMENT AMOUNTS TO BE PAID BY DIRECT DEBIT.   
PLEASE ENSURE YOU HAVE PROVIDED THE DETAILS OF YOUR FINANCIAL INSTITUTION AND COMPLETED THE DIRECT DEBIT REQUEST IN PART 6.  
 
The following is your Direct Debit Service Agreement with FundBPO Pty Ltd ABN 81 118 902 891 (FundBPO), who acts as the Fund Administrator of the Magellan Funds.  
The agreement is designed to explain what your obligations are when undertaking a Direct Debit arrangement with FundBPO. It also details what FundBPO’s obligations are 
to you as your Direct Debit Provider. We recommend you keep this agreement in a safe place for future reference. It forms part of the terms and conditions of your Direct 
Debit Request (DDR) in PART 6.  
 
 
Definitions 

 
account means the account held at your financial institution from which we are authorised to arrange for funds to be debited. 
agreement means this Direct Debit Request Service Agreement between you and us. 
banking day means a day other than a Saturday or a Sunday or a public holiday listed throughout Australia. 
debit day means the day that payment by you to us is due. 
debit payment means a particular transaction where a debit is made. 
direct debit request means the direct debit request in Part 6 of the Application Form. 
us or we means FundBPO, (the Debit User) you have authorised by signing a Direct Debit Request. 
you means the customer who has signed or authorised by other means the Direct Debit Request. 
your financial institution means the financial institution nominated by you on the DDR at which the account is maintained. 
 

 
1. Debiting your Account 

 
1.1 
 
 
1.2 
 
 
 
1.3 

 
By signing a direct debit request or by providing us with a valid instruction, you have authorised us to arrange for funds to be    debited 
from your account. You should refer to the direct debit request and this agreement for the terms of the arrangement between us and 
you. 
We will only arrange for funds to be debited from your account as authorised in the direct debit request. 
or 
We will only arrange for funds to be debited from your account if we have sent to the address nominated by you in the direct debit 
request, a billing advice which specifies the amount payable by you to us and when it is due. 
If the debit day falls on a day that is not a banking day, we may direct your financial institution to debit your account on the following 
banking day. If you are unsure about which day your account has or will be debited you should ask your financial institution. 
 

2. Amendments by us 2.1  We may vary any details of this agreement or a direct debit request at any time by giving you at least fourteen (14) days written 
notice. 

 
3. Amendments by you 

 
3.1  

 
You may change, stop or defer a debit payment, or terminate this agreement by providing us with at least fourteen (14 days) 
notification by writing to: 
Unit Registry 
FundBPO Pty Ltd 
GPO BOX 4968 
Sydney NSW 2001 
or 
by telephoning us on 1300 133 451 during business hours; 
or 
arranging it through your own financial institution. 

 
4. Your Obligations 4.1 

 
4.2 
 
 
 
 
4.3 
4.4 
 

 
It is your responsibility to ensure that there are sufficient clear funds available in your account to allow a debit payment to be 
made in accordance with the direct debit request. 
If there are insufficient clear funds in your account to meet a debit payment: 
a) you may be charged a fee and/or interest by your financial institution; 
b) you may also incur fees or charges imposed or incurred by us; and 
c) you must arrange for the debit payment to be made by another method or arrange for sufficient clear funds to be in your account 

by an agreed time so that we can process the debit payment. 
You should check your account statement to verify that the amounts debited from your account are correct 
If we are liable to pay goods and services tax (“GST”) on a supply made in connection with this agreement, then you agree to pay us on 
demand an amount equal to the consideration payable for the supply multiplied by the prevailing GST rate. 

  
 
5. Dispute 

 
5.1 
 
 
5.2 
 
 
5.3 

 
If you believe that there has been an error in debiting your account, you should notify us directly on 1300 133 451 and confirm that 
notice in writing with us as soon as possible so that we can resolve your query more quickly. Alternatively you can take it up with your 
financial institution directly. 
If we conclude as a result of our investigations that your account has been incorrectly debited we will respond to your query by 
arranging for your financial institution to adjust your account (including interest and charges) accordingly. We will also notify you in 
writing of the amount by which your account has been adjusted. 
If we conclude as a result of our investigations that your account has not been incorrectly debited we will respond to your query by 
providing you with reasons and any evidence for this finding in writing. 
 

 
6. Accounts 

 
6 
 

 
You should check: 
a) with your financial institution whether direct debiting is available from your account as direct debiting is not available on all accounts 

offered by financial institutions; and 
b) your account details which you have provided to us are correct by checking them against a recent account statement; and 
c) with your financial institution before completing the direct debit request if you have any queries about how to complete the direct 

debit request. 
 
7. Confidentiality 

 
7.1 
 
 
 
7.2 
 

 
We will keep any information (including your account details) in your direct debit request confidential. We will make 
reasonable efforts to keep any such information that we have about you secure and to ensure that any of our employees 
or agents who have access to information about you do not make any unauthorised use, modification, reproduction or 
disclosure of that information. 
We will only disclose information that we have about you: 
a) to the extent specifically required by law; or 
b) for the purposes of this agreement (including disclosing information in connection with any query or claim). 

 
8. Notice 

 
8.1 
 
 
 
8.2 
8.3 

 
If you wish to notify us in writing about anything relating to this agreement, you should write to 
FundBPO Pty Ltd 
GPO Box 4968 
Sydney NSW 2001 
We will notify you by sending a notice in the ordinary post to the address you have given us in the Direct Debit Request. 
Any notice will be deemed to have been received on the third banking day after posting. 
 

 



 
 

Investor Identification 
 
The Anti-Money Laundering and Counter-Terrorism Financing Act 2006 (AML/CTF Act) requires additional identification information from investors. 
 

EXISTING INVESTORS -
   

If you are an existing investor and you have already provided the required identification documentation you do not need to 
re-supply it with this Application Form 

NEW INVESTORS -  If you are a financial adviser please ensure that you complete Parts 12 and 13 and, if applicable, provide CERTIFIED COPIES 
of the identification documentation specified in Part 16 

If you are an investor who is NOT using a financial adviser please complete Part 14 and provide CERTIFIED COPIES of the 
identification documentation specified in Part 16 

PART 12.  RECORD OF IDENTIFICATION PROCEDURE (FOR FINANCIAL ADVISER USE ONLY)  
 
MY CLIENT’S INVESTOR IDENTIFICATION DOCUMENTATION IS: 
 

 NOT ATTACHED 
By signing Part 13 below, I declare that I have completed the AML/CTF identification and verification for this applicant as required by the AML/CTF Act and AML/CTF 
Rules and I am satisfied that the identity of the applicant is as stated on this Application Form.  I have retained a copy of the identification documents obtained and a 
record of the procedure undertaken to verify the identity of the applicant and I agree to provide a copy of this information upon request to support this declaration.  

 ATTACHED 
Please provide with this application CERTIFIED COPIES of the identification documentation specified in Part 16 

PART 13.  FINANCIAL ADVISER DETAILS – IDENTIFICATION AND VERIFICATION CONDUCTED BY: 

FINANCIAL ADVISERS NAME PHONE 
 
 

 

AFS LICENSEE NAME  AFS LICENSEE NUMBER 
 
 

 

SIGNATURE DATE    DD / MM / YYYY     
   

                      
 
 

X 
 

 
 
PART 14. INVESTOR AML /CTF CONFIRMATION (FOR INVESTORS NOT USING A FINANCIAL ADVISER) 

 I CONFIRM THAT I HAVE PROVIDED CERTIFIED COPIES OF THE INVESTOR IDENTIFICATION DOCUMENTS SPECIFIED IN PART 16 
 
  
SIGNATURE       SIGNATURE           SIGNATURE 
 
 

X 

  
 

X 

  
 

X 

DATE DD / MM / YYYY  DATE DD / MM / YYYY   DATE DD / MM / YYYY 
 
 

    

 
 
PART 15. CERTIFICATION OF DOCUMENTS 

Part 16 specifies the identification documentation required to be submitted with this application.  This documentation must be certified. We suggest that the person certifying 
the document(s) for you use the following statement on the copy being certified: 
 
“I certify this to be a true copy of [name of document] the original of which, was produced to me at the time of signing.” 
 
The document must also be dated, and have the signature, printed name, occupation, employer and address of the person certifying the document. Some persons who may 
certify copies of the original documents include: 
 
 Officer with or authorised representative by an Australian Financial Services licence holder with 2 or more years of continuous service with one or more licensees 
 Chartered Accountant, CPA or member of the National Institute of Accountants with 2 or more years of continuous membership 
 Officer or a financial institution or finance company with 2 or more years continuous service with one or more institutions or companies 
 Permanent employee of the Australian Postal Corporation with 2 or more years continuous service, or someone who operates as an agent of the Australian Postal 

Corporation 
 Police Office 
 Lawyer, magistrate, registrar of a Court 
 

 



 
 

PART 16. INVESTOR IDENTIFICATION DOCUMENTATION  
 
You must attach the following CERTIFIED documents to this Application Form. Refer to Part 15 to find out who can certify identification documentation. 

    

INDIVIDUAL 
 
Section 1 – A CERTIFIED COPY OF ONE OF THE FOLLOWING:  

    an Australian driver’s licence containing a photograph of the person; or 
    an Australian passport; or 
    an identification card issued by a state or territory that contains the date of birth and a photograph of the card holder; or 
    a foreign government issued passport or similar travel document containing a photograph and signature of the person 

 
IF YOU CANNOT PROVIDE A DOCUMENT LISTED ABOVE, PLEASE PROVIDE A DOCUMENT FROM SECTION 2(a) AND SECTION 2(b) BELOW 
 
Section 2(a) – A CERTIFIED COPY OF ONE OF THE FOLLOWING: 

 

    an Australian birth certificate; or 
    an Australian citizenship certificate; or 
    a pension card issued by Centrelink; or 
    a foreign drivers licence that contains a photograph of the person; or 
    a citizenship certificate issued by a foreign government; or 
    a birth certificate issued by a foreign government. Where the document is not in English, it must be accompanied by an English translation prepared by an accredited        

translator. 
 
Section 2(b) – AND ALSO PROVIDE A CERTIFIED COPY OF ONE OF THE FOLLOWING: 
 
    a notice issued by the Commonwealth or a State or Territory within the preceding 12 months that records the provision of financial benefits and contains the individual’s 

name and residential address, or 
    a notice issued by the Australian Taxation Office within the preceding 12 months that records a debt payable to or by the person by or to the Commonwealth, or 
    a notice issued by local government body or utilities provider within the preceding 3 months that records the provision of services to that address or to that person ( the 

notice must contain the individual’s name and residential address).  
 
INDIVIDUAL ACTING IN THE CAPACITY OF A SOLE TRADER 

    a certified copy of a business name search, and 
 
    verification documents required for an individual (as listed above) 

COMPANY (INCLUDING CORPORATE TRUSTEE)    
    Australian Companies:  
  

  If a private (propriety) company: 
   An ASIC Company Extract showing the company name, ACN, registered office address, the names and addresses of the directors and shareholders; or 
   A certified copy of the company’s certificate of registration or incorporation issued by ASIC PLUS  a document setting out the full name and 

  residential address of each director and the full name and residential address of each shareholder who owns, through one or more shareholdings, 
  more than 25% of the company’s issued capital. 

 

  If a public company: 
   An ASIC Company Extract showing the company name, ACN, registered office address, the names and addresses of the directors; or 
   A certified copy of the company’s certificate of registration or incorporation issued by ASIC. 
 

 

    Foreign Companies:  
 

  If a private (propriety) company: 
   A Company Extract sourced from the relevant foreign registration body showing the company name, identification number issued by the relevant 

  foreign registration body, registered office address, the names and addresses of the directors and shareholders; or 
   A certified copy of the company’s certificate of registration or incorporation issued by the relevant foreign registration body PLUS  a document setting 

  out the full name and residential address of each director and the full name and residential address of each shareholder who owns, through one or 
  more shareholdings, more than 25% of the company’s issued capital. 

 

  If a public company: 
   A Company Extract sourced from the relevant foreign registration body showing the company name, identification number issued by the relevant 

  foreign registration body, registered office address, the names and addresses of the directors; or 
   A certified copy of the company’s certificate of registration or incorporation issued by the relevant foreign registration body. 
     
TRUST 
 

For all  trusts (including self-managed super funds/ wrap trusts/ master trusts/ IDPS) please provide: 
 
    a certified copy of the trust deed or equivalent document, or 
    a certified extract from the Trust Deed or equivalent document that shows the name of the trust, the name(s) of the Trustee(s), the place of establishment  of the trust 

and identity of the beneficiaries. 
 
Please ALSO provide the following trustee information: 
 
    if the trustee is an individual, please also provide documentation required for individuals (as listed above) or 
    if the trustee is a company, please also provide documentation required for companies (as listed above). 
 
PARTNERSHIP    
   

    a certified copy of the current partnership agreement, or 
    a certified copy of a notice (such as a Notice of Assessment) issued by the Australian Taxation Office within the last 12 months. 

Please ALSO provide: 
    the verification documents required for individuals (listed on the previous page) for at least one of the partners 
 

 



 
 
 

 

WHERE DO I SEND MY APPLICATION? 
 
 
COMPLETED APPLICATION FORMS, CHEQUES (WHERE APPLICABLE) AND  IDENTIFICATION DOCUMENTATION (WHERE APPLICABLE) SHOULD BE 
SENT TO: 
 
 
FundBPO – Unit Registry 
GPO Box 4968 
Sydney NSW 2001 
AUSTRALIA 
 
INVESTOR CHECK LIST 
 
 
HAVE YOU: 
 

  

   read the Product Disclosure Statement and Supplementary Combined Financial Services Guide and Product Disclosure Statement? 
   completed the Application Form? 
   enclosed your cheque or completed your direct debit details in Part 6 (if applicable)? 
   enclosed the certified identification documentation as specified in the Investor Identification Documentation in Part 16? 

 
   
 
FURTHER ASSISTANCE OR INFORMATION 

  

 
If you require assistance with completing the application form, please call our fund administrator, FundBPO Pty Ltd, 
on 1300 133 451 or +61 2 9247 3326 (for overseas callers). 
 
Further information regarding our funds can be accessed on our website: www.magellangroup.com.au 
 

 
 
 
 

 
 
 
 
 



Responsible Entity
Magellan Asset Management Limited
Level 1, 1 Castlereagh Street
Sydney NSW 2000
Telephone: +61 2 8114 1888 
Email: info@magellangroup.com.au 
Fax: +61 2 8114 1800

Directors of the Responsible Entity
Hamish Douglass
Chris Mackay
Brett Cairns
Paul Lewis
Naomi Milgrom

Company Secretary
David Simpson

Auditors
KPMG
10 Shelley Street
Sydney NSW 2000

Administrator and Registry
FundBPO Pty Limited
Suite 1, Level 5
51–57 Pitt Street
Sydney NSW 2000

Australian Legal and Tax Adviser
Minter Ellison
Level 19
88 Phillip Street
Sydney NSW 2000

Prime Broker and Custodian
Merrill Lynch International
2 King Edward Street
London EC1A 1HQ
United Kingdom

New Zealand Legal Adviser
Minter Ellison Rudd Watts
Level 20, Lumley Centre
88 Shortland Street
Auckland

Corporate Directory




	Draft Supplementary PDS -  December 2009 - Final Version - 181209 version
	071026_Magellan PDS.pdf
	Supplementary PDS - 7 July 08
	Magellan PDS without Fee change letter - July 08

	ApplicationForm
	071026_Magellan PDS
	Supplementary PDS - 7 July 08
	Magellan PDS without Fee change letter - July 08


	PART 1 DO YOU HAVE AN EXISTING INVESTMENT IN A MAGELLAN FUND: 
	NO PROCEED TO PART 2: Off
	YES MY INVESTOR NUMBER: Off
	FOR MAGELLAN INFRASTRUCTURE FUND IS: 
	YES MY INVESTOR NUMBER ACCOUNT NAME: 
	FOR MAGELLAN INFRASTRUCTURE FUND ISYES MY INVESTOR NUMBER ACCOUNT NAME: 
	FOR MAGELLAN INFRASTRUCTURE FUND ISYES MY INVESTOR NUMBER ACCOUNT NAME_2: 
	EXISTING INVESTORS   PLEASE PROCEED TO PART 4: 
	INDIVIDUAL JOINT COMPANY TRUST INCLUDING SELF MANAGED SUPER FUNDS PARTNERSHIP INVESTOR A  TRUSTEE A TITLE FIRST NAME SECOND NAMERow1: 
	INDIVIDUAL JOINT COMPANY TRUST INCLUDING SELF MANAGED SUPER FUNDS PARTNERSHIP INVESTOR A  TRUSTEE A TITLE FIRST NAME SECOND NAMERow1_2: 
	TAX FILE NUMBER OR EXEMPTION REASON PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATIONRow1: 
	TAX FILE NUMBER OR EXEMPTION REASON PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATIONRow1_2: 
	ABN IF APPLICABLE INVESTOR B  TRUSTEE B TITLE FIRST NAME SECOND NAMERow1: 
	ABN IF APPLICABLE INVESTOR B  TRUSTEE B TITLE FIRST NAME SECOND NAMERow1_2: 
	TAX FILE NUMBER OR EXEMPTION REASON PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATIONRow1_3: 
	TAX FILE NUMBER OR EXEMPTION REASON PLEASE ALSO PROVIDE SUPPORTING DOCUMENTATIONRow1_4: 
	ABN IF APPLICABLE COMPANY CORPORATE TRUSTEE COMPANY NAME TAX FILE NUMBER ABN IF APPLICABLERow1: 
	ABN IF APPLICABLE COMPANY CORPORATE TRUSTEE COMPANY NAME TAX FILE NUMBER ABN IF APPLICABLERow1_2: 
	PART 3 CONTACT DETAILS TITLE FIRST NAME SECOND NAMERow1: 
	PART 3 CONTACT DETAILS TITLE FIRST NAME SECOND NAMERow1_2: 
	STREET NUMBER AND NAME OR PO BOX: 
	STATE: 
	COUNTRY: 
	STATE_2: 
	POSTCODE: 
	PHONE H: 
	PHONE W: 
	PHONE M: 
	FACSIMILE: 
	EMAIL: 
	Check Box1: Off
	fill_9: 
	I we wish to invest the following amount in the Magellan Infrastructure Fund: 
	NAME OF FINANCIAL INSTITUTIONRow1: 
	BRANCH NAMERow1: 
	BSBRow1: 
	ACCOUNT NUMBERRow1: 
	DIRECT DEBIT REQUEST: 
	any amount which it may debit or charge through the direct debit system in connection with myour application amount or regular investment plan amount: 
	X: 
	DATE DD  MM  YYYY: 
	DATE DD  MM  YYYY_2: 
	By signing this request andor providing a valid instruction in respect to your Direct Debit Request you certify that you have understood and agreed to the terms governing the direct debit arrangements between you and FundBPO Pty Ltd Please refer to the Direct Debit Request Service Agreement set out in Part 11 below: 
	I we wish to regularly invest the following amount in the Magellan Infrastructure Fund: 
	fill_14: 
	fill_15: 
	We will periodically send to you transaction confirmations statements and other material Please indicate by ticking one box how you wish to receive these communications: Off
	please note  email address required in Part 3: Off
	If you also wish to receive a printed copy of the Annual Financial Report in the post please tick this box: Off
	DEALER GROUP NAME: 
	DEALER GROUP ADDRESS: 
	STATE_3: 
	POSTCODE_2: 
	DEALER GROUP AFSL: 
	FAX: 
	ADVISER FIRM NAME: 
	ADVISER NAME: 
	ADVISER PHONE: 
	ADVISER ADDRESS: 
	STATE_4: 
	POSTCODE_3: 
	ADVISER EMAIL ADDRESS: 
	distribution and tax statements please tick this box: Off
	ADVISER STAMP: 
	PART 10 DECLARATION  SIGNATURES: 
	fill_1: 
	fill_2: 
	fill_3: 
	fill_4: 
	fill_5: 
	fill_6: 
	X_2: 
	Signatorys position if applicable SOLE DIRECTOR: Off
	DIRECTOR: Off
	SECRETARY: Off
	TRUSTEE: Off
	Signatorys position if applicable SOLE DIRECTOR DIRECTOR SECRETARY TRUSTEERow1: 
	SIGNATURE: 
	NAME OF INVESTOR 2 IF JOINT INVESTORS BOTH MUST SIGN: 
	NAME OF INVESTOR 2 IF JOINT INVESTORS BOTH MUST SIGNRow1: 
	X_3: 
	NAME OF INVESTOR 2 IF JOINT INVESTORS BOTH MUST SIGNRow2: 
	Signatorys position if applicable SOLE DIRECTOR_2: Off
	DIRECTOR_2: Off
	SECRETARY_2: Off
	TRUSTEE_2: Off
	NAME OF INVESTOR 2 IF JOINT INVESTORS BOTH MUST SIGNRow3: 
	Signatorys position if applicable SOLE DIRECTOR DIRECTOR SECRETARY TRUSTEERow1_2: 
	NAME OF INVESTOR 2 IF JOINT INVESTORS BOTH MUST SIGNRow4: 
	SIGNATURE_2: 
	NAME OF INVESTOR 3 IF APPLICABLE IF JOINT INVESTORS ALL MUST SIGN: 
	NAME OF INVESTOR 3 IF APPLICABLE IF JOINT INVESTORS ALL MUST SIGNRow1: 
	X_4: 
	Signatorys position if applicable SOLE DIRECTOR_3: Off
	DIRECTOR_3: Off
	SECRETARY_3: Off
	TRUSTEE_3: Off
	undefined: 
	demand an amount equal to the consideration payable for the supply multiplied by the prevailing GST rate: 
	Investor Identification: 
	fill_13: 
	NEW INVESTORS: 
	PART 13  FINANCIAL ADVISER DETAILS  IDENTIFICATION AND VERIFICATION CONDUCTED BY: 
	FINANCIAL ADVISERS NAMERow1: 
	PHONERow1: 
	AFS LICENSEE NAMERow1: 
	AFS LICENSEE NUMBERRow1: 
	X_5: 
	DATE DD  MM  YYYYX: 
	I CONFIRM THAT I HAVE PROVIDED CERTIFIED COPIES OF THE INVESTOR IDENTIFICATION DOCUMENTS SPECIFIED IN PART 16: Off
	X_6: 
	X_7: 
	X_8: 
	DATE DD  MM  YYYY_3: 
	DATE DD  MM  YYYY_4: 
	DATE DD  MM  YYYYRow1: 
	DATE DD  MM  YYYYRow1_2: 
	DATE DD  MM  YYYY_5: 
	an Australian drivers licence containing a photograph of the person or: Off
	an Australian birth certificate or: Off
	a certified copy of a business name search and: Off
	Australian Companies: Off
	a certified copy of the current partnership agreement or: Off
	read the Product Disclosure Statement PDS and Supplementary Disclosure Statement SPDS: Off
	completed the Application Form: Off
	enclosed your cheque or completed your direct debit details in Part 6 if applicable: Off
	undefined_2: Off
	enclosed the certified identification documentation as specified in the Investor Identification Documentation in Part 16: 
	undefined_3: 


